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Independent Auditors’ Report

To
The Members of
NCC INFRASTRUCTURE HOLDINGS LIMITED

Report on the Speciat Purpose Standalone Ind AS financial statements

We have audited the accompanying special purpose standalone Ind AS financial statements of NCC
INFRASTRUCTURE HOLDINGS LIMITED ({“the Company”), which comprise the Balance Sheet as at
March 31, 2017, the Statement of Profit and Loss {including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information {hereinafter referred to as “special
purpose standalone Ind AS financial statements”),

Management’s Responsibility for the Special Purpose Standalone Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these special purpose
standalone Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income , cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant
rules issued there under,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the special purpose standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.,

Auditor’s Responsibility

Our respansibility is to express an opinion on these special purpose standalone Ind AS financial
statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit of the special purpose standalone Ind AS$ financial statements in accordance
with the Standards on Auditing specified under Section 143(10} of the Act. Those Standards reguire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the special purpose standalone Ind AS financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
~disclosures in the special purpose standalone ind AS financial statements. The procedures selected
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depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the special purpose standalone Ind AS financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial controls relevant to the Company's
preparation of the special purpose standalone Ind AS financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the special purpose standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the special purpose standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the financial position of the Company as
at March 31, 2017, and its loss including aother comprehensive income , its cash flows and the changes
in equity for the year ended on that date.

Emphasis of Matter

We draw attention to the fellowing Notes to Financial Statements

a. Note 24 to the Financial Statements, which describe the uncertainty related to the outcome of
the arbitration proceedings initiated against the Company by TAQA India Power Ventures
Limited in connection with sale of investments in Himachal Sorang Power Limited and

b. Note 25.5 to the Financial Statements regarding losses incurred by the subsidiary / other
companies in which the Company has invested money / given advances

¢. Note 30 to the Financial Statements regarding non compliance with the applicable prudential
narms to be followed by the Nen Banking Financial Companies, issued by Reserve Bank of
India.

QOur gpinion is not modified in the regard, in view of the reasons stated by the management in the said
notes.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of cur audit;

b. In our opinicn proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss , Cash Flow Statement and the
Statement of Changes in Equity dealt by this Report are in agreement with the books of

' ? ~account;
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d. in our opinion, the aforesaid special purpose standalone Ind AS financial statements
comply with the Indian Accounting Standards prescribed under Section 133 of the Act;

e. On the basis of written representations received from the directors as on March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017, from being appointed as a director in terms of Section 164 {2} of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure A’; and

g. With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i. the Company has disclosed all known pending litigations in Note 23 and 24 to the
financial statements. In this regard, the Company’s management is of the opinion that
the said matter, at present, is sub-judice and the outcome of which is not
determinable at this stage. Accordingly, the consequential impact on the financial
statements, if any, in the opinion of the management could not be quantified.

ii. the Company does not have any long-term contracts including derivative contracts
for which there are any material foreseeable losses.

iii. the provisions of the Investor Education and Protection Fund are not applicable to the
Company.

i. the Company has provided requisite disclosure in its Financial Statements as to
holding as well as dealing in specified Bank Notes during the period from November 8,
2016 to December 30, 2016 and these are in accordance with the books of account
maintained by the Company. Refer Note 28 to the special purpose standalone Ind AS
financial statements.

2. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the ‘Annexure B’, a statement on the matters specified in paragraphs 3 and 4 of the Order.

The special purpose standalone fnd AS financial statements are prepared to assist NCC Limited or
Gayatri Energy Ventures Private Limited for the preparation of consolidated Ind AS financial
statements for the year ended March 31, 2017. As a result, these special purpose standalone Ind AS
financial statements may not be suitable for any other purpose.

for M. Bhaskara Rao & Co.,
Chartered Accountants
firm Registration Mo. 0004585

hAan

K Muralidhar
Lo R Partner
Hyderabad, May 11, 2017 S Membership No.201570
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Annexure A to the Independent Auditors’ report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of NCC INFRASTRUCTURE
HOLDINGS LIMITED {“the Company”) as of March 31, 2017 in conjunction with our audit of the special
purpose standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAF).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
~~for.our audit opinion on the Campany’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

The Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financiat contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controf over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the ICAl

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No. 0004595

e

V K Muratidhar
Partner
Membership No,201570

Hyderabad, May 11, 2017
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Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the members of NCC INFRASTRUCTURE HOLDINGS LIMITED)

(i)

{iv)

In respect of its Fixed Assets:

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed assets.

{b) According to the information and explanations given to us, the fixed assets have been
physically verified during the year by the Management in accordance with a programme
of verification, which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals having regard to the size of the Company and the nature
of their assets, The discrepancies noticed on such verification were not material and
have been properly dealt with in the books of account.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
heid in the name of the Company.

In respect of its inventories the Company does not hold any inventories. Accordingly the
provisions of clause 3 (ii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has granted loans
secured or unsecured loans to companies, firms or other parties covered in the register
maintained under section 189 of the Act.

a} According to the information and explanations given to us, prima facie, the terms and
conditions are not prejudicial to the interests of the Company.

b} According to the information and explanations given to us and the documents provided
to us the said loans along with interest wherever applicable, are repayable only upon
improving the liquidity of the respective companies/ financial closures for the projects
intended to be developed in the respective companies. Hence, reporting on clauses 3
{iii} (b) and (c) are not applicable at present.

fn our opinion and according to the information and explanations given to us, there are no
transactions which attracts Section 185 and Section 186 of the Companies Act 2013, Hence,
reporting under the provisions of paragraph 3(iv) of the Order does not arise. Refer Note No
22.3 of the financial statements.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Accordingly clause 3(v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Central

_Government has not prescribed maintenance of cost records under Section 148(1} (d) of the

Companies Act, 2013 for the Company. Accordingly clause 3{vi) of the Order is not applicable.
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(vii)

According to the information and explanations given to us and according to the books and
records as produced and examined by us in accordance with the generally accepted auditing
practices in India, in respect of statutory dues:

{a} The Company has been regular in depositing undisputed applicable statutory dues including

Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty,
Excise Duty, Value Added Tax, Cess and other statutory dues applicable to it with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees State Insurance, [ncome
Tax, Sales Tax, Service Tax, Custom Duty, £xcise Duty, Value Added Tax, Cess were in arrears,
as at March 31, 2017 for a period of more than six months from the date they became
payable.

{b) According to the information and explanation given to us, there are no dues of Income Tax,

{viii)

(x)

{xi)

{xii)

(xiif)

(xiv)

e

Sales Tax, Service Tax, Customs Duty, Excise Duty or Value Added Tax which have not been
deposited on account of any dispute.

According to the information and explanations given to us, the Company has not availed any
loans or borrowings from any financial institutions, bank, government or debenture holders.
Accordingly, clause 3 {viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, clause 3 (ix) of the
Order is not applicable.

During the course of our examination of the books and other records of the Company carried
out in accordance with the generally accepted auditing practices in India and accarding to the
infarmation and explanations given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year, nor have we been
informed of such case by the management.

According to the information and explanations give to us and based on our examination of the
records of the Company, managerial remuneration has been paid / provided during the year in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Companies Act 2013,

According to the information and explanations given to us and based on our examination of the
records, the Company is not a nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause 3 (xiv} of the Order are not applicable.
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(xv} According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into neon-cash transactions with
directors or persans connected with him during the year.

(i)  The Company is registered under section 45-1A of the Reserve Bank of India Act 1934 as a Non-
Banking Financial (Non-Deposit Accepting or Holding) Company ("NBFC") under the
classification of Investment Company.

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No. 0004595

reé

V K Muralidhar
Ls : Partner
Hyderabad, May 11, 2017 o w.7 Membership No.201570




NEC INFRASTRUCTURE HOLDINGS LIMITED
BALANCE SHEET AS AT MARCH 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

Particulars Note As At As At “March As At
No March 31, 2017 31, 2016 April 1, 2015
ASSETS
Non-current assets
(a)Property,Plant and Equipment 3 60.34 4,99 17.60
(b}Financial Assets
{iinvestments 4 21,500.53 30,664.68 23,365.31
{if)Loans 5 3,816.39 11,213.41 10,864.41
{ili} Advance income Tax 6 213.48 3i2.51 324.46
25,590.74 42,195.58 34,571.77
Current assets ’
{a)Financial Assets
{iinvesiments 4 32,567.86 54,177.45 79,861.90
(it} Trade Receivables 7 21.00 8.36 16.38
(iii)Cash and Cash equivalents 3 27.65 61.34 66.55
(ivlLoans 9 8,921.32 2,42 2.30
[v)Other Current Assets 10 1,765.01 14.78 4,855.73
43,302.84 54,264.35 84,802,836
Total Assets 68,893.58 96,459.93 115,374.63
EQUITY AND EIABILITIES
ECQUITY
(a)Equity Share Capital 11 69,605.04 69,605.04 53,605.04
{)Other Equity 12 (9,881.80) {6,599.98) (1,218.52}
59,723.24 63,005.06 68,386.53
LIABILITIES
Non-current liabilities
{a)Financial Liabilities
{i)Borrowings 13 2,591.18 - 37,590.00
Provisions 4 1,573.07 54.17 26.55
4,164.25 54,17 37,616.55
Current liabitities
{a)Financial Liabilities
Trade payahles 15 19.91 77.26 67.89
{b}Other current fiabilites 16 3,388.24 31,727.21 11,707.97
{c}Provisions 17 1,597.85 1,596.24 1,595.69
5,006.09 33,400.70 {. 13,371.55
Total Equity and Liabilities 68,893.58 96,459.93 119,374.63
Corporate information and significant accounting poiicies 1&2
As per our Review Report of even date attached
M. BHASKARA RAD & CO For and on behaif of the Board
»&?%' @ - @ = {
ole Timé Director Director
Partner . 5
Place: Hyderabad Lo ' ‘ CompamrS@ary
Date: May 11, 2017 N L :




NCC INFRASTRUCTURE HOLBDINGS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

Alt Amounts in Rupees [n Lakhs unless otherwise stated

Note Year Ended Year Ended March
Particulars No. | March31, 2017 31, 2016
Revenue from operations 18 131.31 176.08
Profit on Sale of Investment 867722 -
Other income 19 40.48 4,701.85
Income through Ind As Adjustment 425.58 339.00
Total Income 9,274.58 5,217.03
Expenses:
Employee benefits expense 20 168.11 301.45
finance costs 21 485.12 6,265.77
Pepreciation and amartization expense 3 6.61 3.97
Pravision for standard assets 1571 44,94
Provision for Doubtful Debts 446.19 -
Loss on Sale of Investment 11,740.68 -
Less : Provision for Dimunition on value of Investment made {3,257.06) -
Provision for Commitments {Refer Note No.25.6) 1,5G0.00 -
Dimunition an value of Investment - 3,257.06
Other expenses 22 1,451.05 725.31
Total expenses 12,556.41 10,598.49
Profit/{loss) before exceptional items and tax (3,281.82) (5,381.46}
Exceptional items
Profit/(loss} bafore Tax {3,281.82) (5,381.46)
Tax expenses:
(1) Current tax - -
(2) Deferred Tax - -
Profit {Loss) for the period [3,281.82) {5,381.46)
Qther Comprehensive Income
A (i} ltems that will not be reclassified to profit or foss - -
(i) Income Tax relating to items that will not be reclassified to Profit
or Loss - -
8 {i) items that wili be reciassified to profit or loss - -
{ii} Income Tax relating to items that will be reclassified to Profit or
10ss - .
Total Comprehensive income for the period{cemprising Profit{Loss)
and Other comprehensive Income for the period) (3,281.32) (5,381.46)
XilfEarnings per equity share:
{1) Basic & Diluted a3 {0.47) (0.77)

Corporate information and significant accounting policies

As per our Report of even date attached

M. BHASKARA RACQ & CO

V K Muralidhar
Partner

Place: Hyderabad
Date: May 11, 2017

Whole #ime Director
A,

e
Company Secm

Fgpr and an hehalf of the Board

LU i
Director
hY

//»{%‘f




NCC INFRASTRUCTURE HOLDINGS LIMITED

Statement of Changes in Equity for the year ended March 31, 2017
All Amounts In Rupees in Lakhs unless otherwise stated

Equity Share Capital

Description

Number of
Shares

Amount

Balance as at April 01, 2015

6,961

69,605

Add: Equity shares allotted during the year

Balance as at March 31, 2016

6,961

69,605

Add: Equity shares allotted during the year

Balance as at March 31, 2017

6,961

69,605

Other Equity

Description

Retained
Earnings

Reserves

Reserve
Under
Section 45
IC - RBI Act

General
Reserve

Security
Premium
Account

Totai

Opening balance as at March 31, 2015

(3,206.75)

23.85

18.50

2,856.45

{307.94)

Changes in accounting policy / prior period
errars

Restated balance at the beginning of the
reporting period

Total comprehensive income for the year

Dividends

Transfer to retained earnings

{910.57)

{910.57)

Any other changes {to be specified)

Balance at the end of the April 01, 2015

(4,117.32)

23.85

18.50

2,856.45

(1,218.52)

Changes in accounting policy / prior period
errors

Restated balance at the beginning of the
reporting period

Total comprehensive income for the year

(5,720.47)

Dividends

Transfer to retained earnings

Any other changes (to be specified)

339.00

339.00

Balance at the end of the March 31, 2016

(9,498.79)

23.85

18.50

2,856.45

{6,599.98)

Changes in accounting policy / prior period
eITors

Restated balance at the beginning of the
reporting period

Total comprehensive income for the year

(3,281.82)

(3,281.82)

Dividends

Transfer to retained earnings

Any other changes (to be specified)

{12,780.61)

23.85

18.50

2,856.45

(9,881.80)

Balance at the end of the March 31, 2017




NCC INFRASTRUCTURE HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
Ail Amounts in Rupees in Lakhs unless otherwise stated

Year ended Year ended
Particulars March 33, 2017 March 31, 2016
A, Cash Flow from Operating Activities:
Net Profit befere Tax {3,707.40) (5,720.47)
Adjustments for: B -
Profit on Sale of investments (8,677.22) (4,690.90)
Interest from Bank Deposits - (11.05)
Loss on Sale of investment 6,161.67 3,257.06
Lass on sale of Asset 2,321,895 (10.01}
Provision on Standard assets 15.73 44,54
Provision for Doubtful Loans 446,17 -
Provision for Commitments 1,500.00 -
Finance costs 406.18 6,265.77
Depreciation 6.61 3.97
Operating Profit / (Loss) before working capital changes {1,526.31) {860.69)
Changes I Warking Capital : -
increasef{decrease) in Long Term Provisions 4.88 28.17
increasef{decrease) in Trade Payables {57.35) 9.37
increase/(decrease} in Other Current Liabilities {238.32) (3,357.54)
{Increasel/decrease in Long Term Loans and Advances 5,228.14 [11.00}
{incraase}/dacrease in Trade Receivahles 12.864 8.02
{Increase)/dacrease in Other Non Current Assets (15.77) (28.87}
{Increase}/decrease in Other Current Assets {1,750.23) -
{Increase)/decrease in Short Term Loans and Advances (8,918.89) 3.43
Cash generated from operations {6,261.21} {4,209.11)
Income taxes refunded 6.41 40.82
Net Cash flow from operating activities: (A} [6,254.80)} {4,168.29)
B. Cash Flow from Investing Activities:
Proceeds from sale of fixed assets {15.20)
Purchase of Fixed Assets {61.97) -
Proceeds from sale of jong-term investments 33,327.62 35,212.72
Purchase of leng-term investment in subsidiaries {3,042,57) {10,555.43)
Net cash flow fram investing activities | B) 30,223.07 24,642.08
C. Cash Flow from Financing Activities:
Proceeds from Long term borrowings 3,946.52 (8,541.58}
Repayment of the current gortion of long term borrowings (27,530.60) -
Finance cost paid (417.89) (10,937.31}
Net cash flow used in financing activities [ C) (24,001.96) (20,478.99)
Net increase / {decrease) in Cash and cash equivalents [A+B+C) {33.69) {5.21)
Cash and cash equivalents at the beginning of the year 61.34 66.55
Cash and cash equivalents at the end of the year 27.65 61.34
NET CASHFLOW {33.69) {5.21)
Accompanying notes forming part of the financial statements
Note: 1} The Cash Flow Statemment is prepared in accordance with the indirect Method stated in Accounting Standards [AS}-3 on
Cash Flow Statements and presents the cash flows by operating,Investing and financing activities.
2) Cash and Cash Equivalents comprises of cash and bank batances.
3) Figures in bracket represent cash outflows.
4) Notes on accounts stated are an integral part of Cash Flow Statement
As per our Audit Report of even date attached
far M.Bhaskara Rao & Co. for and on behalf of the Board
L]
: [ Ny el
V K Muralidhar Director
Partner
- Cumpa@nf
Hyderabad, May 11, 2017




NCC Infrastruciure Holdings Limited
MNotes forming part of the financial statements

1. Corporate Information

NCC Infrastructure Holdings Limited {"the Company"} is an unlisted public limited company domiciled in India and incorporated under
the pravisions of the Companies Act, 1956. The company is registered with the Reserve Bank of India ("the RBI®) as a Non-Banking
Financial {Non-Deposit Accepting or Holding) Company ("NBFC") under the classification of Investment Company. The company is
engaged in setting up infrastructure projects through special purpose entities and investing in the said entities by way of equity / debt
participation. The Company also provides project management consultancy services to such Infrastructure projects. The Company is a
subsidiary of NCC Limited.

1.1 Applicability of Indian Accounting Standards { ind AS) :

These Financlal Statements of the Company, for the year ended March 31, 2017 have been prepared in accordance with Ind AS. This is
the Company's first set of Financial Statements in accordance with Ind AS. For the purpose of transition into Ind AS, the Company has
followed the guidance prescribed in Ind AS 101- First time adoption of Indian Accounting Standard, with April 1, 2015 as the transition
date and IGAAP as the previous GAAP,

1.2 Exemptions availed on first time adoption of Ind AS

i) Derecognition of Financial Assets and Financial Liabilities
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively from transactions
aceurring on or after April, 1, 2015 {transition date).

2. Significant Accounting Palicies

2.1 Statement of compliance:
The finangial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Companies {Indian
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 as applicable.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with the requirements of previous
generally accepted accounting principles {"Previous GAAP”), which includes Accounting Standards {"AS"} notified under the Companies
(Accounting Standards) Rules, 2006 and prescribed under Section 133 of the Companies Act, 2013, as applicable and the relevant
provisions of the Companies Act, 2013 {“the 2013 Act”)/ Companies Act, 1956 {“the 1956 Act”), as applicable.

Reconciliations and description of the effect of the transition to Ind AS from Indian GAAP is given in Note 25.

2.2 Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period.

Historical cost Is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability
i market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, that have some
sirnilarities to fair value but are not fair value, such as value in use in Ind AS 36.

(n addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which
the inputs to the fair value measurements are observable and the significance of the Inputs to the fair value measurement in its entirety,
which are described as follows:

» Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or Kabilities that the entity can access at the
measurement date;

« Level 2 inputs are Inputs, other than quoted prices included within Level 1, that are abservable for the asset or liability, either directly
or indirectly; and



NCC Infrastructure Holdings Limited
Notes forming part of the financial statements

The principal accounting policies are set out below.

2.3 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit / (loss) before extraordinary  items and tax Is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
aperating, investing and financing activities of the company are segregated based on the available information.

2.4 Earnings per Share

The earnings considered in ascertaining the company’s Earnings per share (EPS) comprise the net profit / {loss) after tax. The number of
shares used in computing Basic EPS is the weighted average number of shares outstanding during the period/year. The number of shares
used In computing Diluted EPS comprises of weighted average shares constdered for deriving Basic EPS and weighted average number
of equity shares which could have been issued on the conversion of diluted potential equity shares where applicable. Dilutive potential
equity shares are deemed to have been converted as of the beginning of the year, and untess they have been issued ata later date.

2.5 Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabfiities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial

recosnition. Transaction costs directlv attributable to the acauisition of financial assets or financial liabilities at fair value throueh orofit
2.6 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognized on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets

Classification of financial assets:

Financial assets at fair vatue through profit or loss (FVTPL):
Investments in equity instruments are classified as at FVTPL, unless the Company irrevacably elects on initial recognitien to present
subsequent changes in fair value in other comprehensive income for investments in equity instruments which are not held for trading

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or [oss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned
on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised when the
Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow
to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably recognised in profit or loss are included in the ‘Other income’ line item.

Derecagnition of financial assets !

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers
nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.
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2.7 Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financiat liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting alt of its liabilities. Equity
instruments issued by a company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in
nrofit ar Inss nn the nuechase. <ale. issue or cancellatinn of the Comnanv's own eauity instruments.

Financizl liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
The Company derecognizes financial liabilities when, and onily when, the Company’s obligations are discharged, cancelled or have

2.8 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation as a result of past events and when a reasonable estimate of the
amount of ohligation can be made. The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. Whena
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows {when the effect of the time value of money is material).

Contingent liabilities are disclosed for (i) possible abligation which will be confirmed only by future events not wholly within the control
of the Company or {ii} present obligations arising from past events where it is not probable that an outfiow of rescurces will be required
to settle the obligation ar a reliable estimate of the amount of the obligation cannot be made. Contingent assets are neither recognised
nor disclosed in the financial statements.
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NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financizl statements for the year ended March 31, 2017
Al Amounts in Rupeas in Lakhs unless otherwise stated

Aggregate Market Yalue of Quoted Investments

4, Investments As At st As At
o March 31, 2017 | March 31, 2016| April 01, 2015
ingﬂrrent Investments
|___|in Equity Instruments 21,500.53 25,414.68 18,115.31
in Preferenca Shares - ) 5,250.00 5,250.00
4.2[Current Investments B
in Equity Instruments B 32,567.86 54,177.45 79,861.90
54,063,39 84,842.13 103,221.20
4.3|Details of Investments - Non Current Investments
Investments carried at fair value through Profit and Loss
A. In Equity Shares of Rs.10/- each, fully pald u
{i) In Subsidiaries
Samashti Gas Energy Limited 5.00 147,09 146,09
50,000 Equity shares {March 31, 2016: 59,000 and April 01, 2015: 50,000)
Wastern UP Tollway Limited - 4,771.60 4,771.60
it Equity shares {(March 31, 2016: 4,913,354 and April 01, 2015; 4,513,354)
NCC Infra Limited 1,305.00 1,005.00 1,005.00
50,000 Equity shares {March 31, 2016: 50,000 and April 01, 2015: 50,060)
08 Infrastructure Limited [Refer Notes 4.1 (a) ) 12,455.43 12,455.43 1,00.00
9,447,681 Equity sharas (March 31, 20146: 9,447,681 and April 02, 2015; 1,500,800)
Savitra Agri Industrial Park Pvt Ltd (formerly known NCC Power projects Sompeta 1,281.92 .
Private Limited)
£9,600, Equity shares (March 31, 2016: Nil and April 01, 2015: Nil)
{ii} in Associate companies
Bangalore Elevated Toilway Private Limited - 6,698.85 6,698.85
Nil Equity shares (March 21, 2016: 8,124,286 2nd April 91, 2015; 8,124,285)
Pondicherry Tindivanam Tollway Limited (Refer Notes 4.1 {bj) 6,503.13 3,593.77 3,593.77
3,387,940 Equity shares {March 31, 2016: 1,612,791 and April 01, 2015; 1,612,751)
8. In Preferance Shares of Rs.10/- each, fully paid u
{i} In Assaciate companies
18% Redeemable Cumulative Canvertibla Praference Shares of Bangalare Elevated Tollway
Private Limited - 5,250.00 5,250.00
Nil Equity shares {March 31, 2816; 5,250,000 and Aprit 01, 2015; 5,250,000)
1,500,53 33,921.74 23,365.31
Less: Provision for diminution in value of Investments of Western UP Tollway Limited - (3,257.06)
21,500.53 30,664.68 23,365.31
4.4]Detalls of Investments of Current Investments
Current Investments (AT COST)
Trade Investments {Unguoted)
A. In Equlty Shares of Rs.10/- each, fully pald v
{ii) In Other Entities
28,542.,57 50,152.46 7583691
Sembcarp Gayatri Power Lid (formetly NCC Power Projects Limited (Refer Notes 4.2 (a)) - -
345,752,370 Equity shares {March 31, 2016: 561,847,279 and April 01, 2015; 818,691,749) - -
Hirmachal Sorang Power timited (Refer Notes 4.2 (b}, & Note 24) 4,024.89 4,024.89 4,024.89
3,991,490 Equity shares (March 31, 2014: 3,9%1,450 and April 01, 2015; 3,991,450} - -
Machilipainam Port Limited - ¢.10 0.1¢
Nil Equity shares {March 31, 2016: 1,800 and April 01, 2015; 1,800)
32,567.86 54,177.45 75,861.9¢
Aggregate Amount of Quoted Investments - -
Aggregate Amount of Unguoted tnvestments 54,068.39 84,842.13 103,227.20

Notes:

infrastructure Limited

Liritad (the Holding Company), during the year, to be transferred to the Company.

NIL) with IFCI Limited as security for term loans avalled by NCC Power Projects Limited

Sorang Power Limited

4,1 (a) Of these 4,818,363 Shares {March 31, 2016 : 4,818,369 shares} are pledged with IDBI Trusteeship Services Limited as security for NCD issued by OB
4.1(b) Of these 1,853,656 Shares (March 31, 2016 :1,234,408 shares) are pledged with Axis Bank & WITCO as security for term toans availed by
Pondicherry Tindivanam Tollway Limited. 83,415 shares physically pledged with Axis Bank & WITCO, Also include 702,667 shares purchased from NCC

4.2 {a) Of these 342,180,574 Shares (March 31, 2016 : 342,180,574 shares) are pledged with Rural Electrification Corporaticn Limited and NI {31.03,2015 :

4.2 (_b} Of these 3,991,486 Shares {March 31, 2036 : 3,991,486 shares) are pladgad with Axis Bank Limited as security for term loans availed by Himachal




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the year ended March 31, 2017
Alf Amounts in Rupees in Lakhs unless otherwise stated

As at Asat Asat
March 31,2017 | March 31, 2016 | April 01, 2015

&.Long Term Loans and Advances
Loans and advances to related parties {Refer Note Sa
and 32 {d)(a})
{Unsecured, considered good}

Subsidiaries - 3,961.90 3,961.90
Assaciates 1,107.15 4,649.69 4,579.11
Enterprises owned or significantly influenced by key
managemest personnel or their relatives - 184,70 184.70
1,107.15 8,806.29 8,725.71
{Considered doubtful)
Subsidiaries - B
Enterprises owned or significantly influenced by key
management personne! or their relatives 195.70 - -
195.70 - -
Less : Provision for Doubtful Advances {195.70} - -
1,107.15 8,806.29 ) 8,725.71
Other loans and advances
Unsecured, considered good {Refer Note 24} 2,709.24 2,407.12 2,138.70
2,709.24 2,407.12 2,138.70
Total 3,816.39 11,213.41 10,864.41

Sa.These advances are valued at Fair vaiue through Profit or Loss and the difference between the carrying values and the
present value as at the transition date is charged to Cpening balance of Retained Earnings in case of the projects
substantially in progress/completed as at the transition date and in other cases, to Inventory.

6. Other Non-Current Assets

Interest accrued on loans 108.38 92.61 63.75
Less : Provision for Boubtful Advances {108.38}
- 92.61 63.75
Advance income tax and tax deducted at source 213.48 215.89 260.71
Total 213.48 312,51 324.46

7. Trade Receivables
{Unsecured, considerad good)

Other trade receivables 21.00 8.36 16.38
Total 21.00 8.36 16.38
8. Cash and Cash Equivalents

Cash on Hand 0.02 0.15 0.03

Balance with banks: - -
In Current Account 27.64 61.19 66.32
In Fixed deposits {Less than 3 months maturity) - + 0,20
Total 27.65 61,34 66.55

9. Short Term Loans and Advances
{Unsecured, considered good)

Loans & Advances to Subsidiaries 8,919.45 - -
Prepaid Expenses 1.27 2.31 1.0
Advances recoverable in cash or in kind or for value to
be received {Refer Mote: 32(d} (b}} 0.59 G.11 0.50

Advance for purchase for Shares B -

8,921.32 2.42 2.30
10. Other Current Assets
Cenvat Credit Available - 14.74 18.32
Other Receivbales 1,765.01 - -
Interest accrued on Deposits - 0.04 G.04
Interest accrued on Sale Consideration - - 4,837.37
1,765.01 14.78 4,855.73

Total




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the year ended March 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

As at As at As at
11, SHARE CAPITAL March 31, 2017 March 31, 2016 April 01, 2015
Number Amount Number Amount Number Amount
Authorised
Equity Shares of Rs.10/-each 750,000,000 75,000 750,000,000 75,000 750,000,000 75,000
750,000,000 75,000 750,000,000 75,000 750,000,000 75,000
Issued, Subscribed and Fully Paid Up
Equity Shares of Rs.10/~each HERRESIRENN #H 69,605 696,050,446 69,605 696,050,446 69,605
696,050,446 69,605 696,050,446 69,605 696,050,446 69,605
{a} Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Number Amount Number Amount Number Amount
At the beginning of the year HRHIBHIHE # 69,605 696,050,445 69,605 696,050,446 69,605
Issued during the year - - - - - -
At the end of the year 696,050,446 649,605 696,050,446 69,605 696,050,446 69,605

(b} Rights, preferences and restrictions attached to equity shares

The Company has only ane class of shases referred to as equity shares having a par value of Rs, 10/- per share. Each Holder of equity shares is entitled to one vote
per share. [n the event of liquidation of the company, the holders of equity shares wiil be entitled to receive remaining assets of the company, after distribution of
all liahitities. The distribution wiil be in proporticn to the number of equity shares held by the share holders.

(¢ ) Shares held by the Holding company

As at As at As at
March 31, 2017 March 31, 2016 Aprit 01, 2015
Number Rupees Number Rupees Number Rupees
NCC Limited 3,828 38,283 471,323,321 38,283 471,323,321 38,283
{d) Details of share holders holding more than 5% share in the Company
As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
No. of Shares % Holding No. of Shares % Holding No. of Shares % Holding
NCC Limited { the Holding Company - along with its 3,828 55.00% 471,323,321 67.71% 471,323,321 67.71%
rominees) _
Gayathri Energy Venturas Private Limited 3,132 45.00% 224,727,125 32.29% 224,727,125 32.29%
{a) Details of shares issued for consideration other than cash:
No of Shares  |Amount inRs]  No of Shares  JAmountin Rs No of Shares  JAmount in Rs,
Bonus Shares to NCC Limited in the year 2013-2014 { 409,730,426 40,973 409,730,426 40,973 409,730,426 40,973
the Helding Company}




NCC INFRASTRUCTURE HOLDINGS LIMITED
Notes to the financial statements for the year ended March 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

12. RESERVES AND SURPLUS As at As at As at
March 31, 2017 | March 31, 2016 | April 01, 2015
Securities premium account
Opening balance 2,856.45 2,856.45 2,856.45
Closing balance 2,856.45 2,856.45 2,856.45
General Reserve
Opening balance 18.50 18.50 18.50
Closing balance 18.50 18.50 18.50
Reserve under Section 45 IC of RBI Act, 1934
Cpening balance 23.85 23.85 23.85
Closing balance 23.85 23.85 23.85
Other Equity :
Ind as Adjustement Loan Discounted value (910.57} {910.57) {(910.57)
Surplus/{deficit) in the Statement of Profit and Loss
Opening balance {8,588.21) {(3,206.75) {2,782.70)
Add: {Loss)/ Profit for the period/year {3,281.82) (5,381.46} {(424.05)
Closing balance {11,870.04) (8,588.21) {3,206.75)
Total of Reserves and Surplus (9,881.80) {6,599.98} (1,218.52)
13 LONG TERM BOROWINGS
Unsecured
Loan from Holdings Company (Refer Note 13a) 2,591.18 - 37,550.00
2,591.18 - 37,590.00

mutually agreed upon with helding company

13 a. Loan taken from the holdings company, NCC Limited which carries an interest of 14% pa. Repayable after March 31, 2018 as

14 LONG TERM PROVISIONS
Provision for employee benefits:
Provision for gratuity
Provision for compensated absences
Provision for Commitments {Refer Note No. 25.6)
_ Provison on Standard Assets

0.79 - 14.16
11.61 9.23 12.39
1,500.00 - -
60.67 44.94
1,573.07 54.17 26.55
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Notes to the financial statements for the year ended March 31, 2017

As at As at As at
March 31, 2017 | March 31,2016 ] April 01, 2015
15 TRADE PAYABLES
Other than acceptances 19.91 77.26 67.89
19.91 77.26 67.89
16 OTHER CURRENT LIABILITIES
Advance received from holding company - - 3,600.00
Current Maturities of the long term Berrowings - 28,048.32 -
Interest Accrued but not due 110.20 162.52 4,834.07
Advance consideration for sale of Investment 3,267.43 3,267.63 3,267.63
Other payables - -
Statutory remittances 10.61 173.28 6.27
Others - 75.45
3,388.24 31,727.21 11,707.97
17 SHORT TERM PROVISIONS
Provision for employee benefits:
Provision for gratuity 0.64 0.32 -
Provision for compensated absences 1.62 (.23 -
2.27 0.55 -
Provision - Others
Obligation pursuant to sale of Investment in HSPL -{Refer 1,595.69 1,595.69 1,595.69
Note No.24)
Total 1,597.95 1,596.24 1,595.69

£
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Notes to the financlal statements for the year ended March 31, 2017

All Amounts in Rupees in Lakhs unless otherwise stated

Year Ended Year Ended
March 31,2017 | March 31, 2016
18. REVENUE FROM OPERATION
Interest on Loans 51.98 32.08
Management Fee 79.33 144.00
131.31 176.08
19, OTHER INCOME
Interest on Sale consideration (Refer Note : 25) - 4,690.90
Interest on L.T.Refund 243 11.05
Interest on Bank Deposit 20.70 -
Upfront Fee 17.35 -
40.48 4,701.95
20. EMPLOYEE BENEFITS
Salaries, Wages & Other allowances 159.13 289.43
Contribution to Provident funds 8.90 11.81
Staff welfare expenses 0.08 0.20
168.11 301.45
21. FINANCE COST
Interest to others 406.16 6,247.49
Commission on Bank Guarantee 63.95 18.08
Bank Charges 15.01 0.20
485.12 6,265,77
22, OTHER EXPENSES
Rent 9.40 8.54
Rates and Taxes .98 0.89
Power charges 3.37 2.51
Travelling and Conveyance 26.05 18.39
Insurance 5.67 2.69
Repairs and Maintenance - other assets 1.37 2,76
Professional Charges 1,156.27 540.54
Audit Fees 8.86 2.35
Office Maintenance 411 2.58
Loss on Sale of Asset - 10.01
Arbitration Costs 222.73 121.88
Miscellaneous Expenses 12.25 12.17
1,451.05 725.31

RS
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Notes to the financial statements for the year ended March 31, 2017

All Amounts in Rupees in Lakhs unless otherwise stated

23, Contingent Liabilities and commitments (to the extent not provided for)

Asat As at
March 31, 2017 March 31, 2016
Contingent liabifities :
Corporate Guarantee given to banks and financial institutions on behalf of 84,229 245,350
Associate

24, Contingent Liabitities (to the extent not provided for) - Sale of Investment in HSPL

The Company, during the year 2012-13, entered Into a Share Purchase Agreement (SPA) with TAQA India Power Ventures
Private Ltd - formerly TAQA Jyothi Energy Ventures Private Ltd (TAQA) for sale of 41,44,300 equity shares of Rs. 10/- each and
78,58,900 Zero Coupon Irredeemabile Fully Convertible Debentures held by it in Himachal Soarang Power Limited (HSPL).

In terms of SPA, the sale of shares to be effected in two tranches viz initial sale and subsequent sale.

- knitial Sale {on the date of the SPA) envisaged transfer of :
i} Sale of 1,52,810 Equity Shares of Rs. 10/- each of HSPL held by the Company
ii) Sale of 78,58,900 Zero Coupon Irredeemable Fully Convertible Debentures of Rs. 10/- each of HSPL held by the
Company
The transfer of shares and debentures as envisaged was completed and the Company has realised the proceeds for
the said transfer

- In respect of Subsequent Sale in which transfer of 39,91,490 Equity Shares of Rs. 10/- each of HSPL held by the
Company is to be effected, the Company received an amount of Rs. 49,95,18,200 from TAQA against gross consideration
of Rs.58,95,18,200/-. The amount received (net of estimated related costs to be incurred agsregating to Rs. 17,27,75,024/-
}is treated as "Advance Sales Consideration received”, As at the reporting date, the transfer could not be effected due to
various reasons as detailed below:

in terms of SPA, the Company should achieve wet commissioning by March 2014 within agreed cost of Rs.890 Crores. In case
these conditions are not met NCCIHL shall be obliged to bear all the costs above estimated cost of the project of Rs.890 Crores,
till wet commissioning, from the gross consideration.

The Company could not achieve wet commissioning due to force-majeure events such as fioods, etc and TAQA has taken control
of operations of HSPL effective from March 2013 by taking over the majority control in the Board of Directors of HSPL. Further,
TAQA also took over the management of the project of HSPL during November 2013.

During 2014 - 15, TAOA had invoked the arbitration proceedings under the SPA, in Singapore International Arbitration
Centre,detailing various disputes / claims aggregating to Rs. 409,89,88,202/-. The Company denied all the disputes / claims in its
entirety and also raised Counter Claims aggregating to Rs, 210,33,49,952/- and admitted that it will nominate it's arbitrator for
resolving the matter . Response to Notice of Arbitration was also sent to TAQA and HSPL.

During the year 2012-13, the management has estimated and made a provision of Rs. 51,95,68,675/- towards its obligation to
meet cost over runs, contingencies, etc. TAQA during 2014 - 15 invoked bank guarantee of Rs.36,00,00,000, submitted by the
Company as security. The net amount of Rs.15,95,68,675/- (net of amount of bank guarantee invoked) is presented under ‘Short;
term provisions — Obligation on sale of investments in HSPL .

Management is expecting that the said Arbitration proceedings will commence during December 2017 _

Since the matter, at present, is sub-judice, the impact of the same, if any, on the financial statements of the Company is not
ascertalnable. Further, the management based on legal advice is confident, that there may not be any significant impact on
financial statements as a result of outcome of arbitration proceedings.

The management, at this juncture, does not foresee any adjustments to be made in the financial statements of the Company.
The adjustments, if any, required will be made on completion of said arbitration proceedings.
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Notes to the financial statements for the year ended March 31, 2017

Al Amounts in Rupees in Lakhs unless otherwise stated

25, Investments .

25.1 ‘Sembcorp Gayathri Power Limited! -

The company on Feburary 1, 2014 entered into an agreement for sale of a partion of it's investment in Sembcorp Gayatri Power
Ltd (SGPL) {formerly NCC Power Project Ltd). Pursuant to the said agreement the company during the current reporting period
sold 21,60,34,909 shares held in SGPL and realised the entire sale proceeds. Resultant profit on sate of the shares has been
recognised in Statement of Profit and Loss during the current reporting period.

25.2 Western UP Tollway Limited

During fanuary 2016, the company entered into an agreement for selling its entire investment in Western UP Tollways 1id.
(WUPTL). Pursuant te the said agreemen the company during the period sold 49,13,354 equity shares held in WUPTL and
resultant Joss net of pravision made in earlier years has been charged to Statement of Profit and Loss.

25.3 Bangalore Elevated Tellway Limited

During January 2016, the company entered into an agreement for selling its entire investment in Bangalore Elevated Tollway
Private Limited (BETPL). Pursuant to the said agreement the company during the period sofd 8124286 equity shares, 5250000
Preferene Shares and 4016792 NCD's held in BETPL and resultant loss has been charged to Statement of Profit and Loss.

25.4 Pondicherry Thindivanam Tollway Limited :

During the year, Consolidated Investements of Road Assets in NCCIHL starategy management approved the purchase of 24.97%
of Equity stake of NCC Limited in Pondicherry Thindivanam Tollway Limited. 2016 and also Transfer of Loan provided by NCC
Limited. 1775147 shares @102/- and Rs. 14.50 Crore Loan transfer completed in this period

25.5 Provision for Diminution in the value of Investments / for recoverability of advances to Subsidiaries / Joint Venture
Companies:

Following companies in which the company has invested in Equity Shares and / or in Preference Shares or has advanced monies
have incurred losses during the year and also have accumulated losses as at the end of the reporting period.

(i} Pondicherry Thindivanam Tollway Limited (i) OB Infrastructure ttd (iii) Savitri Agri Industrial Park Private Limited
Management is of the opinion that the erosion in the book value of the investment and present financial position of these
companies is of temporary in nature and expects that the fair value of these investments is more than the cost and also
advances are fully recoverable. Hence no provision for diminution in the value of investments.

Further, management is of the opinion that the advances are fully recoverable and hence no provision has been made.

25.6 During the year under report, the company made a provision of Rs. 15,00,00,000/- to meet certain commitments resulting

from certain divestments.
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Note No: 26 Transition to ind As

(i} Transition efection

(i} Reconciliation of equity as previously reported under Indian GAAP to Ind-AS

{#i) Reconciliation of profit or loss as previously reported under Indian GAAP to Ind-AS
{iv} Reconciliation of other comprehensive income as previously reparted under Indian GAAP to Ind-AS
{v} Reconciliation of cash flow as previousty reported under Indian GAAP to Ind-AS

(i) Transition election

The Company has prepared the opening Balance Sheet as per Ind AS as of April 1, 2015 (the transition date} by

recognising all assets and liabilities whose recognition is required by Ind AS, not recagnising items of assets or

labilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required

under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities.

(ii} Effect of Ind-AS adoption on the balance sheet as at March 3%, 2016

Particulars

Previous GAAP

Effect of
transition ot ind-

As per Ind AS
balance sheet

Assets
Non-Current Assets

Property, Plant and Equipment 4,89 4.99
Financial Assets -
(1} Investments 27,465.61 3,195.06 30,664.68
{ii) Loans 14,980.04 (3,756.63) 11,213.41
QOther non-current asset 312.51 312,51
42,762.17 {571.57) 42,195.58
Current assets
Financial Assets
(i} Investments 54,177.45 54,177.45
(i} Trade receivables 8.36 8.36
(iii) Cash and cash eqguivalents 61.34 51.34
(iv) Loans 2.42 2.42
QOther current assets 14.78 14.78
54,264.35 - 54,264.35
Total Assets 97,031.51 (571.57) 96,459.93
Equity and Liabilities
Equity
Equity Share capital 65,605.04 69,605.04
Other Equity {6,028.41) {571.57) (6,599.98)
63,576.64 {571.57) 63,005.06
Liabilities
Non-current liabilities
Provisions 54,72 54,72
Current liabilities -
Financial Liabilities -
{i) Trade payables 77.26 77.26
Other current liabilities 31,727.21 31,727.21
Provisions 1,595.69 1,595.69
33,400.15 - 33,400.15
97,031.51 {571.57} 96,459.93

Total Equity and Liabilities




(i}  Effect of Ind-AS adoption on the balance sheet as at April 01, 2015

Particulars Previous GAAP Effect of As per Ind AS
transition ot Ind- balance sheet
Assets
Non-Current Assets
Property, Plant and Equipment 17.60 17.60
Financial Assets - '
(i} Investments 20,171.24 3,199.06 23,370.31
(ii} Long Term Loans & Advances 14,9659.04 (4,109.64) 10,859.41
Other non-current asset 324.46 324.46
35,464.75 (910.57) 34,554.17
Current assets
financial Assets
(i) Investments . 75,861.90 79,861.90
(i) Trade receivables 16.38 16.38
{iii} Cash and cash equivalents 66.55 66.55
{iv} Loans and Advances 2.30 2.30
Other current assets 4,855.73 4,855.73
84,802.86 - 84,802.86
Total Assets 120,285.20 (910.57) 119,374.63
Equity and Liabilities
Equity
Equity Share capital 69,605.04 69,605.04
Cther Equity (307.94} {910.57) (1,218.52)
69,297.10 (910.57) 68,380.53
Liabilities
Non-current liabilities
Provisions 26.55 26.55
Current liabilities -
Financial Liabilities -
(i) Trade payables 67.89 67.89
Other current liabilities 48,297.97 49,297.97
Provisions 1,595.68 1,595.69
50,961.55 - 50,961.55
120,235.20 {910.57} 119,374.63

Total Equity and Liabilities




{iv} Effect of Ind-AS adoption on the statement of profit and loss for the year ended March 31, 2016

., Previous GAAP Effect of As per Ind AS
Particulars
transition ot Ind- balance sheet
Income
Revenue from operations 176.08 - 176.08
Other Income 4,701.95 339.00 5,040.95
Total Income (A} 4,878.03 339.00 5,217.03
Expenses
Subcontracting Expenses
E£mployee benefits expense 301.45 301.45
Finance costs 6,265.77 6,265.77
Depreciation and amortisation expense 3.97 3.97
Provision for Standard Asset 44,94 44.94
Provision for dimunishing Value Investment 3,257.06 3,257.06
Other expenses 725.31 725.31
Total Expenses (B} 10,598.49 - 10,598.49
Profit before tax (A-B) (5,720.47) 339.00 (5,381.46)
Tax Expense
Current tax (incl earlier years tax) - -
Deferred tax - -
Total tax expense {D) - - -
Profit for the year {C-D) (5,720.47) 339.00 {5,381.46)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans - - -
Income tax relating to items that will not be
reclassified to profit or loss - - -
ltems that may be reclassified to profit or loss
Exchange difference in translating the financial
statements of foreign operations - - -
Income tax relating to items that may be
reclassified to profit or loss - - -
Total Total comprehensive income for the period
W] Reconciliation of total comprehensive income for the year ended March 31, 2016
Year ended
March 31, 2016
Profit as per previous GAAP (5,720.47)
Adjustments
Fair valuation of investments under Ind AS 339.00
Remeasurement of defined benefit obligation
recognised in other comprehensive Income
under ind AS -
Total effect of transition to Ind-AS 339.00
Profit for the year as per Ind-AS (5,381.46)
Other Comprehensive Income for the year
_ Tota! Contprehensive Income for the year {5,381.46)




(v}

(vii)

27

28

29

30

31

Reconciliation of total equity as at March 31, 2016 and April 01, 2015

As at As at
| March 31, 2016 April 01, 2015

Total equity {shareholders funds) under previous GAAP 63,647.21 65,297.10
Recognition of deferred taxes using the balance sheet approach
under Ind AS -
Fair valuation of investments under Ind AS -
Total adjustment to equity - .
Total equity under Ind AS 63,647.21 69,297.10

Analysis of cash and cash equivalents as at March 31, 2016 and as at April 01, 2015 for the purpose of
statemnent of cash flows under Ind-AS

As at As at|

‘ March 31, 2016 April 01, 2015
Cash and cash equivalents for the purpose of statement of cash 61.34 66.55
Adjustments on account of transition to Ind-AS - -
Cash and cash equivalents for the purpose of statement of cash
flows under ind-AS 61,34 66.55

Under previous GAAP, the presentation of Balance Sheet was based on the erstwhile Schedule 1l of the
Companies Act 2013, now Schedule |l Division Il of the Companies Act 2013. Under Ind AS, specified items
of financial assets, financial Habilities, current income tax and provision are required to be presented
separately in line with the Schedufe 111 Division | of the Companies Act 2013,

Under previous GAAP, there was no concept of ather comprehensive income. Under Ind AS, specified
items of income, expenses, gains, or losses are required to be presented in other comprehensive income.

The details of Specified Bank Notes (SBN) held and transacted during the period November 8, 2016 to
December 30, 2016 as provided in the table below:

SBNs Other Total
denomination
- .02 .
Closing cash in hand as on November 08, 2016 0.0 0.00
Add:
Permitted receipts - 3 - -
Less:
| Permitted payments - - A -
Amount deposited in Bankes - - _
Closing cash in hand as on December 30, 2016 ) 0.02 0.00

Explanation : For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number 5.0. 3407{E}, dated the 8th Movember, 2016.

The Company,temporarily is not in compliance with the appicable Prudential Norms issued by
Reserve Bank of India for Non-Banking Financial Companies. This non compliances relate to "Net
Owned Funds" and "Capital to Risk Weighted Assets Ratio". Management has already initiated
actions for improving both the ratios and expects by March 31st 2017,the company will be In
compliance with the said ratios.

Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not received any intimation from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if any,

- relating to amounts unpald as at year end together with interest paid/payable as required under

the sald Act. have not heen given. . .
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32. Related party transactions
a) List of refated parties and relationship

Name of the Related party
M/s. NCC Limited

M/s. Gayathri Energy Ventures Private Limited

M/s. Samisht] Gas Energy Limited

M/s. NCC infra Limited

M/s. OB Infrastructure Limited

M/s. Savitra Agri Industrial Park Private Limited {formerly known as NCC

Power Pprojects (Sompeta)Private Limited

M/s. Western UP Tollway Limited {Ceased to he Subsidiary from May 11,
2016)

M/s, Bangalore Elevated Tollway Private Limited {Ceased to be Associate
from Octiber 18, 2016)

M/s. Pondicherry Thindivanam Tollway Limited

M/s.
M/,
M/s.

Himalayan Green Energy Private Limited
Arnesh ventures Private Limited
Bhuvanesh realtors Private Limited

Relationship

Holding Company
Entity under the significant
influence of Key Management

Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary

Associate

Assoclate

M/s. Lalit agro farms Private Limited Enterprises owned or
M/s. Mihika Agro Farms Private Limited significantly influenced by key
M/s, Narasimha developersd Private Limited management personnel or their
M/s. Ruthvik estates Private Limited relatives
M/s. Shyamala agro farms Private Limited
M/s. Suguna Estates Private Limited
M/s. Sirisha projects Private Limited
b) Related party transactions entered into during the year are as follows
Year ended Year ended

March 31, 2017

March 31, 2016

{i} Inter Corporate Deposit Received
M/s. NCC Limited o
(i) Interest on Inter Corporate Deposit

M/s. NCC Limited
(iii) Expenses/BG Commission debited b by the ho!dmg company
M/s. NCC Limited -
| (w) Inter Corporate Deposit Refunded
M/s. NCC Limited L
__{v) Interest on Inter Corporate Deposnt Refunded
~ M/s. NCC Limited
_{vi) Expenses Debited by the holdmg company repald
M/s. NCC Limited
__[vii) Advance paid to Hofdmg co_mm__
M/s. NCC Limited -
(vm) Advance refunded by holdmg company L
_ M/s. NCC Limited
{ix) Acquisition of Investment stake of H Hoidmg company
_ M/s. OB infrastructure Limlted
| M/s. Pondicherty Thindivanam To!iway lelted
M/s. Savitra Agri Industrial Park Private Lim Limited (formeriy known as NCC

j%gigr?pn@iects (Sompeta)Private Limited

//'4

| 1031613

1| 3,600.00 |




NCC Infrastructure Holding Limited
Notes to the financial statements for the year ended March 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

L

) (x) Equify stake transfer by holding company

[ M/s. Pondicherry Thindivanam Tollway Limited 1,810.65 -
~({xi) Loan stake transfer by holding company - -
| M/s. Pondicherry Thindivanam Tollway Limited 1,449.55 -
{xii) Trade payables repaid - -
M/s. NCC Limited 18.08 -
M/s. Sembcorp Gayathri Power Limited 57.37 -]
| [xili) Loans/Advances given - -
M/s. Samishti Gas - 1.00 |
| M/s. Bangalore Elevated Tollway Private Limited 1,142.00 -
M/s Savitri Agri Industrial Park Private Limited 8,914.25 -
. M/s. Himalayan Green Energy Private Limited 1.00 16.00
{xiv) Loans/Advances refund - -
| M/s. Bangalore Elevated Tollway Private Limited 1,142.00 -
{xv) Interest income on Loans given - -
B M/s. Himalayan Green Energy Private Limited 17.52 32.08
M/s. Bangalore Elevated Tollway Limited 34.46 -
{xvi} Management Fee {(Excluding Servicetax) - -
| M/s.Western UP Tollway Limited 4,00 48,00
M/s. Bangalore Elevated Tollway Private Limited 27.33 48.00
| M/s. OB Infrastructure Limited 48.00 48.00
{xvii) Upfront Fees
M/s. Bangalore Elevated Toliway Private Limited 17.36 -
{xvili} Provision for Doubtful Advances/Loans
M/s. Samishti Gas 142.08 -
M/s. Himalayan Green Energy Private Limited 304.08 -
(xix} Rent Paid - -
""" M/s. Arnesh ventures Private Limited 1.20 1.08
| M/s. Bhuvanesh realtors Private Limited 1.20 1.08
M/s, Lalit agro farms Private Limited 1,20 1.08
- M/s. Mihika agro farms pvt Limited 1.20 1.08
M/s. Narasimha developers Private Limited 1.20 1.08 |
| M/s. Ruthvik estates Private Limited 1.20 1.08
" M/s. Shyamala agro farms Private Limited 1.20 1.08
M/s. Suguna Estates Private Limited 1.20 1.08
M/s. Sirisha projects Private Limited 1.20 1.08
{c) Credit Balances Qutstanding ]
(a) Inter Corporate Deposit from Holding Company ]
M/s. NCC Limited 2,591.18 28,048.32
(b} Interest Accrued but not Due on ICD -
M/s, NCC Limited 110.20 162.52
B {c) Rent Payable -
M/s. Arnesh ventures Private Limited - 4.64
M/s. Bhuvanesh realtors Private Limited - 4.64
- M/s. Lalit agro farms Private Limited - 4,64
M/s. Mihika agro farms pvt Limited - 4.64
M/s. Narasimha developers Private Limited - 4.64
M/s. Ruthvik estates Private Limited - 4.64
M/s. Shyamala agro farms Private Limited - 4.64
B M/s. Suguna Estates Private Limited - 4.64 |
M/s. Sirisha projects Private Limited - 4.64
{d) Trade Payahles -
M/s. NCC Limited - 18.08
- M/s. Sembcorp Gayathri Power Limited - 57.37 |
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(d) Debit Balances OQuistanding

{a) Long Term Loans/Advances

Subsidiaries -
M/s.Western UP Tollway Limited - 3,961.90
M/s. Samishti Gas 142.09 142.09 |
Ms. NCC Infra Limited 1,300.00 1,000.00
In Associates -
M/s. Bangalore Elevated Tollway Private Limited - 4,016.79_
M/s. Pondicherry Thindivanam Tollway Limited 4,064.85 2,615.5
In Enterprises owned or significantly Influenced by key management
personnel or their relatives -
M{s. Himalayan Green Energy Private Limited 155.70 194.70
(b) Interest Accrued on Loans -
| M/s. Himalayan Green Energy Private Limited 108.38 | 92.61
{c) Trade Receivables -
M/s. OB Infrastructure Limited 23.00 8.36
{d) Other Receivables ]
M/s. Bangaiore Elevated Tollway Private Limited 48.48 -
M/s.Western UP Tollway Limitad 358.37 -
33. Earnings per share [EPS)
Year ended Year ended

March 31, 2017 |[March 31, 2016

[Net Profit/(Loss) after tax available for equity shareholders (in Rupees) (3,282) (5,381}
Weighted average no of equity shares for Basic EPS 6,961 6,961
Weighted average no of equity shares for diluted EPS 6,961 6,961
Face value per share 10 10
Basic EPS {0.47) (0.777)
Diluted EPS {0.47) (0.77}

&

Place : Hyderabad
Date : May 11, 2017

Signatories to Note "1 to 33"

for and on behalf of the board

WholeTime & <
Director Director
W

Company

Secretary CF.0
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A Investment Property - Fair Value Disclosures NOT APPLICABLE
B Unrecognised deductible temporary differences, unused tax losses and unused tax credits
As at As at Asat
March 31, March 31, Aprif 1,
2017 2016 2015

Deductible temporary differences, unused tax losses and unused tax credits for
which no deferred tax assets have been recognised are attributable to the

following:
«Unused Business and Depreciation loss 11,334.24 2,850.62 426.63
-Unused Leng Term Capltal Loss 10,301.67 10,301.67 -
21,635.91 13,152.29 426.63
c Financial Instruments

Capltal management
The Cormpany’s capital management objective is to maximise the total sharehalder return by optimising cost of capital through flexible capital striscture that supports
growth. Further, the Company ensures aptimal credit risk profile ta maintain / enhance credit rating.

The Company determines the amount of capital required on the basis of long-term strategic plans. The funding requirements are met through feng-term/short-term
horrowings. The Company monitors the capital structure on the basts of Net debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

for the purpose of capital management, capital includes issued equity capital and other revenue reserves, Net debt includes all tong and short-term borrowings as
reduced by cash and cash equivalents.

The following table summarises the capitat of the Company:

As at Asat As at

March 31, [March 3], N

2017 2016 April 1, 2015
Equity 59,723.24 | 63,00506 6838653
Long Term Borrowings 2,591.18 - 37,590.00
Short Term Borrowings 3,267.43 28,048.32 11,707.97
Cash and cash equivalents (27.65) {61.34) (66.55)
Net debt 5,830.96 27,986.98 49,231.42
Total capital [equity + net debt} 65,554.20 90,992.05] 117,617.95
{ategories of flnancial instruments

As at As at As at

March 31, March 31,

2017 2016 April 3, 2015
Financlal assets
Measured at Cost
Cash and bank balances 27.65 61.34 66.55
investments 54,068.39 84,842.13 | 103,227.20
Loans 12,735.84 11,213.41 10,864.41
Trade Receivables 251,00 8.36 16.38
Other Financiak assets 1,765.01 0.04 483741
Financial liabilities
Measured at amortised cost 19,91 77.26 67.89

Financial risk management objectives
The company's business activities exposed to a variety of financial risk viz., market risk, credit risk and liquidity risk. The company's focus is to estimate a vulnerability of
financial risk and to address the issue to minimize the potential adverse effects of its financial performance.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the values of
financiat instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. There are no significant
exposure to market risk considering the current status of its project and other operations of the Company.

Interest rate risk
Total Bofrowings, represents short term borrowings from Holding Company.
PO I A Ry
AT R B a0
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,»]éﬁef}ﬁladclaj;ﬁ‘s‘sets 16.38 16.38
“Iystal g

Equity risks

The company is exposed only to non-listed equity investments and as a policy matter the company bringing down the equity investment exposure to the various
companies. The company continvousy in the process of disinvestment of Its investments in the companies. As the exposure has come dowa significantly and does not
have any equity investment in the fisted entities, the impact of change in equity price on profit or loss is not sigaificant.

Credit risk management
Credit Risk refers to the risk for a counter party default on its cantractual obligation resulting a financiat loss to the company. The maximum expostre of the financial
assets represents advances given by the Company.

The ceedit risk on cash and bank balancesis limited because the counterparties are banks with high credit ratings assigned by credit rating agencies.

Liguidity risk management
The Company manages liquidity risk by maintaining borrowing facilities from lts group comganies, by contéinuously monitoring forecast and actual cash flows for the
projects undertaken by the Company.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2017:

Carrying | uptolyear 1-3 year More than Total
amount 3 year contracted
cash flows
Accounts payable and acceptances 19,91 19,91 e - 19,91
ICD and Interest thereon 2,701.38 110.20 2,591.18 2,701.38
Total 2,721.28 130.11 2,591.18 B 2,721,28

The table below provides details of firancial assets as at March 31, 201%:

Carrying Falr Value

amount
investments 54,068.39 54,068.39
Loans 12,737.70 12,737.70
Other financial Assets 21.00 21.00
Total 54,068.39 54,068.39

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 3%, 2616:

Carrying upto 1 year 1-3 year Mare than Total
amount 3year cantracted
cash flows
Accounts payable and acceptances 77.26 71.26 77.26
D and Interest thereon 28,210.84 28,210.84 28,210.84
Total 28,288.10 28,288.10 - - 28,288.10

The table below provides details of financial assets as at March 31, 2016;

Carrying Carrying

amount amount
Investments 84,842,113 84,842.13
Loans 11,215.83 11,215.83
Other financial Assets 8.36 8.36
Total 84,842.13 84,842.13

The tatle below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as al
April 01, 2015:

Carrying upto & year 1-3 year More than Total
amount 3 year contracted
cash flows
Accounts payable and acceptances 67.89 67.89 67.89
ICD and Interest thereon 46,024.07 4,834.07 41,190.00 46,024.07
Tatal 46,091,96 4,801.96 41,150.00 - 46,091.96

The table below provides details of financial assets as at April 01, 2015:

[

arrylng Fair Value
amount

Investments 103,227.20 | 103,227.20

10,866.71 10,866.7¢

Loars;

ALY

103,227.20 | 103,227.20
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D

Fair value measurements

Some of the Group’s financial assets and financial liabilities are measured at foir voive at the end of the reporting period. The following table gives information ehout

how the fair values of these financial assets and financial liabilities are determined (in particular, the valuation techniques and inputs used}:

Financial assets / financial liabilities Fair Value as at* Valuation

As at As at Asat Fc.u'r value | techniques
Morch 31, | March 31, April 1, 2015 hierarchy & key

2017 2016 ’ Inputs used

investments in unjuated equity instruments at FYTPL 4,024.89 4,024.89 4,024.89 |Level 2 Refer Note

Investments in unquoted equity Instruments at FVTPL 28,592.97 50,152.46 - |level2 Refer Note

*positive value denotes financial asset (net) and negotive value denotes financial liability {net}

Notes:

There were no transfers between Level 1 and 2 in the periad,

The Level 1 financial instruments are meosured using quotes in active market

The fallowing table shows the valuation technique and key input used for Level 2:

Financial Instrument Key Inputs used

{6} Unquoted Equity Instruments
1, Himachal Sorang Power Limited

2, Sembeorp Gayatri Power Limited

Foir Value of investments has been arrived either realisable value of underlying assets or as per
Contractually realisable values

Fair value of financlal assets and financial Habilities that are not measured at fair value {but fair value distlosures are required)

As at As at As at
Falr value March 31, 2017 March 31, 2016 April 1, 2015
hierarchy Carrying Fair value Carrying Falr value Carrying Fair value
amount amount anount
Financial assets
Financial assets at amortised cost:
Cash and bank balances Level 2 27.65 27.65 61.34 61.34 66.55 66.55
Investments Level 2 21,500.53 21,500.53| 30,664.78 30,664.78] 99,202.31 99,202.31
Loans Level 2 12,735.84 12,735.84 11,213.41 11,213.41 10,864.41 16.864.41
Other Financlal assets measured at amortised cost Level 2 1,765.01 1,765.01 0.04 0.04 4,837.41 483741
Fair vahe As at . As at _ As at
hierarchy Carrying Fair value Carrying Fair value Careying Fair value
amount amount amount
Financial liabilities
Financial liabilities at amertised cost:
-~ Borrowings Level 2 2,591.18 2,501.18 - - 37,594.00 37,590.00
- Trade payables Level 2 19.91 19.91 77.26 77.26 67.89 57.89
- Other financial liabilitles Level 2 110.20 110.20{ 28,210.84] 28,210.84 8,434.07 8,434.07
Income Tax and Deferred Tax Reconciliaitons NOT APPLICABLE
Unused Banking Facility NOT APPLICABLE

Equity & Profit Reconciliations
Retention money recelvable

Exemptions / Options on adoption of Ind AS

Refer Note 26 to Ind AS Financial Statements

NIL

Refer Note 1.2 to Ind AS Financial Statements




